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$2.7 MILLION IN LOANS APPROVED, SHORT-TERM LOAN PROGRAM CREATED  
AND INTEREST RATES LOWERED  

 
MADISON –The Board of Commissioners of Public Lands (BCPL) today approved State Trust Fund Loans totaling slightly more than 
$2.7 million to fund public purpose projects in seven Wisconsin communities.  Loans approved include: 
 
• Village of Grantsburg – Burnett County / Finance street improvements / $170,000 
• Village of Granstburg – Burnett County / Refinance other outstanding debt / $860,000 
• Village of Hawkins – Rusk County / Finance water main replacement and road reconstruction / $200,000 
• Village of Hawkins – Rusk County / Finance water main replacement and road reconstruction / $200,000 
• City of Manawa – Waupaca County / Repair Manawa Dam / $400,00 
• City of Mondovi – Buffalo County / Finance building renovations / $53,800 
• Montello School District – Green Lake and Marquette Counties / Finance building renovation and new generator / $497,000 
• Town of Oconto – Oconto County / Construct town hall / $300,000 
• Town of Superior – Douglas County / Purchase land / $85,000 

 
The Board also approved the creation of a short-term loan program to provide school districts and municipalities with interest-only loans 
up to two years at an annual interest rate of 2.0%.  In addition, the interest rate premium that had been previously charged for loans 
funding prior service pension liabilities was removed.  The interest rates for BCPL State Trust Fund Loans are at the lowest levels 
offered in recent history – 2.0% for loans up to two years, 2.50% for loans up to 5 years, 2.75% on loans from 6-10 years, and 3.75% on 
loans from 11-20 years. 
 
In the last 12 months, including actions approved today, the Board of Commissioners of Public Lands has approved 156 loan 
applications totaling almost $55 million.  The loans can be made to municipalities and school districts for any public purpose. 
 
Created in 1848 by the Wisconsin Constitution, the Board of Commissioners of Public Lands was established to accept federal land 
grants and to manage Trust Funds for the benefit of public education in Wisconsin.  The Board consists of Secretary of State Doug 
La Follette, Attorney General J.B. Van Hollen and State Treasurer Kurt Schuller.  The majority of Trust Fund assets are held in the 
Common School Fund, from which the majority of State Trust Fund loans are issued.  Earnings from this fund are distributed to K-
12 public school libraries annually. A total of $32.5 million was distributed to public school libraries in 2012.  A complete list of 
library aid amounts for each school district can be found here:  (http://bcpl.wisconsin.gov/docview.asp?docid=23237&locid=145). 

A complete list of Wisconsin municipal and school projects funded by today’s Board action can be found here: 
(http://bcpl.wisconsin.gov/docview.asp?docid=23411&locid=145).  

A list of loans approved in the last twelve months can be found here: (http://bcpl.wisconsin.gov/docview.asp?docid=23416&locid=145). 

The agency’s 2009-2011 biennial report can be found here: (http://bcpl.wisconsin.gov/docview.asp?docid=22354&locid=145). 
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